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. [VHamMuyHbI Oeno3nT 3TO BKIaz, NO3BOMSIOWMI BIOXUTE CBOOOAHbIE AEHEXHblE CpeacTBa Ha
onpeferneHHbIi CPOK, C BO3MOXHOCTbLIO MOMyYuTb NpUGHINb Ha MUPOBbLIX (PMHAHCOBBLIX PUHKAX U C rapaHTUPOBaHHLIM BO3BPaTOM OCHOBHOM
CYMMbI [leno3uTa no UCTEYEeHUN cpoka. B oTnmume ot cpoyHoro Aenosuta, Npubbinb No BKNagy He MKCMpOoBaHa U 3aBUCUT OT JOXOLHOCTU

6a30BOro akT1Ba Ha (PUHAHCOBbLIX PbIHKAX.

- npOLleHTbI I'IpVI6I:IJ'II/I MOTYT NpPeBbICUTb NPOLEHTbI OT BKNaga B CpOLIHOI7I 0eno3nT, oaHako, npu
HeGJ'IaFOI'IpI/IHTHOVI prHOLIHOI7I KOHBIOHKTYpEe npoueHTbl no AWHaMUYHOMY [Oeno3uTy He BbliNNadnBakoTcA (ecnm HeyKasaH M«

rapaHTUpPOBaHHbIN [OXOA).

. Balwuwm aeHbru B nonHow 6esonacHocTu: 6aHk rapaHTvpyet Bo3spaTt 100% BMOXEHHbIX CPeACTB MO UCTEYEHUN
cpoka [ernosuTta, Aaxe ecrniv CTOMMOCTb akTMBa NPUBSI3KU Aeno3nTa Ha AaTy BbinnaTtel GyaeT Hke nepBoHavanbHON CTOMMOCTU; Takke Ha
3TOT BKNaJ PacnpocTpaHsaTCa yCrnoBust 3akoHa o rapaHTum Bknagos. pu [OCPOYHOM pPacTOpXEHWU AENO3UTHOrO [OoroBopa B3vMaeTcs

KOMUCCUOHHaaA nnata.
= 3a 3aknoveHne porosopa AMHaMU4HOro genosunTa

Mepuwop npogaxu genosuta — ¢ 7 cpespana no 19 maprta 2012
roga.

Cpok genosuta — 2 roga.

MwuHumanbHasa cymma genosuta — LVL 200, EUR 300.

MpennaratoTcs ABE BO3MOXHOCTM:
Oeno3ut B LVL c rpaHuuen 110%,
YCIOBHbIV MPOLEHT MO UCTeYeHUn cpoka aenosuta: 7,2 -9,2%
(3.6 — 4.6% ropoBbIx);
Oeno3ut B EUR c rpaHuuen 110%,
YCIOBHbIV MPOLEHT MO UCTeYeHun cpoka aenosuta: 6,5%-8,5%
(3.25 — 4.25% ropoBebIx);

YCNOBHBbIA NPOLEHT yKa3aH Kak MHTepBan Cc AoNyLLeHNeM, YTo ee TouHas
BenuynHa GyadeT ycTaHOBMEHA B HAYanbHy0 AaTty Aenosunta n obbsasneHa 27
mMapTa 2012 roga Ha foMaluHen cTpaHuue 6aHka B UHTepHeTe
www.swedbank.|v.

[OuHaMWYHbIA A,eno3nT C NPUBA3KOM K KOP3UHE akUni 7 KPYMHbIX
komnanui CLUA, npon3BoasLux ToBapbl LWWMPOKOro NoTpebneHuns
1 OKasbIBaKOLLMNX YCNYr B CNEAYIOLNX OTpacnsax:
MHdOpMaLnoHHble TexHonoruu (Intel Corporation), dbapmaveBTuka
1 3gpaBooxpaHeHnue (Procter & Gamble, Pfizer, Merck & Co.),
Npou3BOACTBO MPOAYKTOB NUTaHWst u HanutkoB (McDonalds, Kraft
Food) n TabayHas npombliwuneHHocTs (Philip Morris). 3tn
KOMMaHU1 MMEIOT MOLLHbIe BpeH/bl, XOPOLLO N3BECTHbIE BO BCEM
mMupe.

Mo AaHHbIM AUHAMUYHBIM AEeno3nTaM BbinfavymBaeTcs
UKCMPOBAHHBIN YCNOBHBIN MPOLLEHT, €CIN KOHeYHast CTOMMOCTb
6a30Boro aktmea (Mo UCTEYeHMN CpoKa Aeno3nTa) JocTurna unm
npesbicUna npeABapuTenbHO ONpefeneHHyYo rpaHnuLy

CTOMMOCTU. [INs NonyyYeHnst yCrioBHOMO NPOLeHTa Mo UcTeveHnm
cpoka [enosnTa KOHeYHast CTOMMOCTb KOP3WHbI, MO MEHbLLEN
mMepe, Ha 10% [omkHa NpeBbIWaTb ee HavanbHY CTOMMOCTb.
Ecnun ctonmocTb 6a30BOro aktmea no UCTe4eHur cpoka Aenosunta
HWxe onpeaeneHHon rpaHnubl 110%, NpoueHTbl No Aeno3UTy He
BbINMna4ynBaloTCs.

Mpumep: JonycTum, 4TO ANS AUHAMUYHBIX AEM03UTOB YTBEPXAEHbI Crieqytowmne CTaBku YCOBHOro npoLleHTa — anga aenosuta B LVL
npoueHT coctaensiet 8,5%, ana nenosuta B EUR - 8,2%. B Tabnuvue oTpaxeHa 4OXOAHOCTb AUHAMUYHOrO Aeno3nTa no UCTeYeHnn 2-
neTHero cpoka (B NpoLeHTax OT CyMMbl BKraga — B CKObkax yka3aH rofJoBO YCNOBHbINA MPOLIEHT) B 3aBUCUMOCTMW OT BO3MOXHbIX

pas3nuyHbIX pPe3ynbTaToB KOP3MHbI 6A30BOro akTUBa:
Bupg penosuta

-10%
Oenosut B LVL 0%
Oenosut B EUR 0%

OkoHomuka CLUA B koHue 2011 n Hayane 2012 roaga
[EeMOHCTpUpOBana OTHOCUTENbHO MOLLHbIE, NPEeBbILLAoLLL e
NPOrHo3bl pe3ynbTaThl. PacTeT konMyecTBoO co3aaBaembix pabounx
MECT, KOMMNaHWUM CTPEMSTCA BKNaabiBaTb B HOBOe 060pyaoBaHNE U
pacwmpaTb NPou3BOACTBO. MoBbILWEHME 3aHSATOCTY O3HAYaeT
BO3MOXHOCTb pOCTa NoTpebneHns LOMOXO03ANCTB,
obecneymBatoLLEro 3HAYNTENBHYIO YacTb 3KOHOMUKWN. BcemmnpHbIi
6aHK NporHo3npyerT, 4To pocT akoHoMukn CLUA coctasut 2,2% B
2012 rogy v 2,4% B 2013 rogy. Pa3sutne obpabarbiBatoLLen
npombiwneHHoctn CLUA, yBenmyeHne YacTHbIX pacxogoB M pocT
pa3BMBAOLLMXCA PbIHKOB OyAyT rmaBHbIMU ABVXUTENSIMU
39KOHOMMWYECKON aKTUBHOCTU.

Bo Bpems pmHaHcoBOro Kpuanca n nocnegyowlero cnaga
9KOHOMMKM KOMMaHum YacTHoro cektopa CLUA 6binm
BbIHYX[1eHbl peann3oBaTtb 60Ne3HEHHbIE Mepbl ONTUMU3aLUN.

B pe3ynbTarte 3TOro cerogHsi NpeanpusaTUsS YacTHOrO CeKTopa

» PocT uncneHHoctn pabounx mecT B CLUA Bce elle HegocTaToueH
ANs 3aMEeTHOr0 CHMXeHWS YpoBHSA 6e3paboTuLbl 1 NOBbILLEHNS
[0XO[0B HaeMHbIX paboTHMKOB. PeanbHbIli pocT 4OXOA0B
HenTparneH, 4To B 6yayLLeM MOXET HeraTMBHO NOBMNUATL Ha
BHYyTpeHHee notpebneHne 1, COOTBETCTBEHHO, CHU3UTL NPUOLINb
npeanpuATUn.

» 3amepnneHne 9KOHOMUYECKOro pocTa B pa3BUTbIX CTpaHax byaeT
03HavyaTb YMeHbLLEHMe cnpoca Ha akcnopTHble ToBapbl CLUA, yTo
Takke MOXeT CHU3WUTb NoKasaTenu KopnopaTuBHOW NpUBbLINN.

PesynbTatbl 6a30BOro akTMBa No UCTEYEHUU CpoOKa geno3unta

0% 5% 10% 15%
0% 0% 8.5% (4.25%) 8.5% (4.25%)
0% 0%  8.2% (4.1%)  8.2% (4.1%)

CLUA ctanu npoaykTvBHee 1 addeKkTMBHee, [OCTUTHYB PEKOPAHO
BbICOKMX MoKasaTenew npubbinu n 6anaHca. Komnanuy,
BKIMIOYEHHbIE B 3TOT AVHAMUYHbIA AeN03UT, OTNNYaloTCs
XOpPOLNM (DPUHAHCOBbLIM COCTOSIHUEM, YTO NO3BOSSET UM Nerye n
Ha Myywmnx ycnoBusix nony4ars ouHaHcupoBaHue ot
PVHAHCOBBIX CTPYKTYP U COOTBETCTBEHHO Oonblue
MHBECTMPOBaTb B Pa3BUTUE U yry4llueHne cBoero buaHeca.

B 6a30BbIl aKTUB AVHAMMWYHOrO AEeno3unTa BKIMOYEHb! akLmm
KPYNHBbIX MEXAYHapOAHbIX KOMMaHWUN, AeCTBYIOLLUX NO BCEMY
MUpY U1 nony4aroLumx YacTb Aoxonos 3a npeaenavu CLUA, B Tom
yncrne 1 Ha pasBMBaIOLLMXCS pbiHKax. Takum obpasom,
YCKOPEHHbIN 3KOHOMUYECKUI POCT, MOBbILLEHWE 3apnnaT u
noTpebnexHns B pasBMBaloLLIMXCA CTpaHax Ans aTux NpeanpusTui
aBnseTcs bnaronpuaTHeIM hakTopoM, MOBbILLAKLLMM A0X0Abl Ha
3apy0exXHbIX PbIHKaX.

* Ncxop BbiGopoB npesvaeHTa CLUA moxeT nobyanTb
BKIAJ4MKOB, NOTPebUTENEN 1 NpeanpuaTUs K NOBbILLIEHHOWN
OCTOPOXHOCTU 1 COKpaLLeHnto pacxofoB. MaccoBoe
CTpEeMIIeHNe y4aCTHUKOB PbiHKa K 9KOHOMUWN MOXET CTaTb
NPUYMHOW COKpaLLeHns AeHeXHoro obopoTa u 3ameanexHust
39KOHOMMYECKOro pocTa.



MCTOpI/ILIeCKVIe pesynbTaTtbl 6a30Boro akTuBea:

lFog 2006 2007 2008 2009 2010
Pesynbtar (%) +29.37 +31.65 -50.16 +66.25 +14.75
McTounuk: Bloomberg
*¢31.12.2011. go 18.01.2012.

Axumnn Philip Morris International koTupytoTcs Ha Bupxe ¢ mapta 2008 roga. [lo 3Toro cpoka UCTOpUYECKNe pesyrnbTaTbl KOP3UHbI
paccuuTaHbl 6e3 yyeta akumn Philip Morris International.

CTOMMOCTb aKuuii C TEH4EHNEM BPEMEHWN MOXET, Kak BO3pacTaTb, Tak M yMeHbLUAaTbCS. MicTopuyeckne pesynbTaTbl KOP3VHbI He
rapaHTMpPYIOT aHanorMyHyto AOXoAHOCTb B OyayLyeMm.

Ecnu y Bac Bo3HuKatoT Bonpockl, 3B0HUTE No TenedoHy 6744444 nnu nocetuTe Haw cant swedbank.lv.

2011*
-20.56



