|l yacTb. CneumantHble mpaswnia JyHaM1YHOro OenosvTa

Bua ouMHaMmMyHOro genosuTa:

DD113LVL -, bpernabl CLUA”

HEDI/IO,EL noga4u 3a4B0K:

07.02.2012 -19.03.2012

HavanbHaa gata genosuTa:

20.03.2012

KoHeuyHas naTta genosuTa:

20.03.2014

Cpok menosuTa:

2 rona (730 gHew)

MuHMManbHas CyMMa 0enosnTa:

200 LVL

MuHMManbHas obllaa CyMMa Oerno3nToB:

300 000 LVL

YCNOBHbBIA NPOLEHT:*

7.2% -9.2% oT peno3unTa

MakcuManbHasa BENMYMHA KOMUCCMOHHOW
NnaTbl 3@ 40CPO4YHOe paCTopXeHne
0enosunTa:

10 6% oT cyMMbI BKIaga

Ba30BbIli aKTUB:

Kop3wvHa akumii: Bec B basosom
aKTUBE:

Intel (Kog Bloomberg: INTC UQ Equity); 1/7
Phillip Morris International (Kog Bloomberg: PM UN 1/7
Equity);

McDonald's (Koa Bloomberg: MCD UN Equity); 177
Procter & Gamble (Kog Bloomberg: PG UN Equity); 1/7
Kraft Foods (Kog Bloomberg: KFT UN Equity); 1/7
Pfizer (Kon Bloomberg: PFE UN Equity); 177
Merck (Kog Bloomberg: MRK UN Equity); 177

HavanbHas CI:]I/IKCaLI,I/Iﬂ BasoBoro akTuBa:

LleHa HavanbHOM chmkcaumm ba3oBoro akTvBa ONpemnenseTcs Ha BTOPOR
6aHKOBCKMIA [leHb NOCNe HavanbHOM OaThl Aeno3uTta. Ecim neHb dukcaumm
BbINAOaeT Ha OeHb, Korha CToMMoCTb Ba3oBoro akTMBa He obHapomyeTcs,
OHEM UKCauMM CYMTaeTCa CedyrolWwmnid  OeHb, korga odwvumanbHas
cTouMocTb basoBoro akTvBa 06HapomyeTcs. OduuManbHyR CTOMMOCTb
onpegenseT ynpaBnstowmin basosoro akTnea.

OkoH4aTensHas ukcaumna basosoro
aKTuBa:

LleHa 3akpbITus Ba3oBoro akTvBa 3a Tpy 6aHKOBCKMX AHSA [0 KOHEYHON AaThl
[eno3uTa. Eciv [leHb oueHKy BbINaaaeT Ha [eHb, Koraa CToMMocTb ba3oBoro
AKTVBa He 0bHapomyeTcs (Hanp. BbIXOOHOM, roCyAapCTBEHHbIA Npa3aHuK),
[lHEM OLEHKM CYMTAETCA NepBblil [eHb NOCe KaneHOapHOM AaTbl OLEHKU,
Koroa odwmumanbHas CcToMMocTb  basoBoro  AkTuBa  obHapomyeTcs.
OrumManbHyo CTOMMOCTb ONpPedenseT ynpasnstowmi ba3oBoro akTvBea.

|_|DOLI,EHTI3I Mo 0eno3unTy:

Ecnu pocT 6asoBoro akTvea coctasnseT 10% unv Bbiwe oT HadvanbHol
(hukcaumy Ba3oBOro akTMBa MO OKOHYAHWKM CPOKA OEen03MTa, MPOLEHTbI Mo
[Een03nTy BbIYMCNADTCA MO Cedyrowen hopmMyne:**

deno3unt

X YCnoBHbIN MPOLIeHT MO OKOHYaHWMM CPOKa 0eno3nTd

*MN0 OKOHYaHWW Cpoka neno3uTa. [leHexHas cyMMa, KOTopas COOTBETCTBYeT
npoueHTam [1eno3nTa, BbiniavvMBaeMbIM Npu yCI0BUK, HTO pocT 6a30B0ro
akTuea coctasnseT 10% unu 6onbiue.

** Ecnm pocT 6a30Boro akTvBa MeHblie 10% oT HadvanbHoi dukcaumm
ba3soBoro akTvBa, To B KOHeYHY AaTy Aerno3uTa BbiMayuMBaeTCs TOMbKO
nepBoHaYanbHas CyMMa Aeno3unTa.




|l yacTb. CreupansHble npaewnia JIyHaMUYHOMo Aeno3unTa

Bua ouMHaMmMyHOro genosuTa:

DD114EUR -, bpeHabi CLLUA"

HEDI/IO,EL noga4u 3a4B0K:

07.02.2012 -19.03.2012

HavanbHaa gata genosuTa:

20.03.2012

KoHeuyHas naTta genosuTa:

20.03.2014

Cpok menosuTa:

2 rona (730 gHew)

MuHMManbHas CyMMa 0enosnTa:

300 EUR

MuHMManbHas o6buias cymma
LLernosnToB:

500000 EUR

YCNOBHbIA NPOLEHT:*

6.5% - 8.5% oT geno3nTta

MakcvMManbHas BenmymHa
KOMMCCMOHHOW NNaThl 3a OCPOYHOE
paCcTOpPXeHWe NenosuTa:

[10 6% oT cyMMbI BKIaga

Ba30BbIli aKTUB:

Kop3auHa akuuit: Bec B basosomM
aKTuBe:
Intel (Kog Bloomberg: INTC UQ Equity); 1/7
Phillip Morris International (Kog Bloomberg: PM UN Equity); 1/7
McDonald’s (Ko Bloomberg: MCD UN Equity); 177
Procter & Gamble (Kog Bloomberg: PG UN Equity); 177
Kraft Foods (Kog, Bloomberg: KFT UN Equity); 177
Pfizer (Ko Bloomberg: PFE UN Equity); 177
Merck (Kog Bloomberg: MRK UN Equity); 177

HavanbHas dmkcaumsa basoBoro
aKTMBa:

LleHa Ha4YanbHOA dukcaumm basosBoro akTMBa ONpemoenseTcd Ha BTOPOWA
6aHKOBCKMIA OeHb MoCne HadanbHoW paTbl Aeno3wTta. Ecnv OeHb dukcaumm
BbINafaeT Ha [eHb, KOraa CToMMOCTb Ba30Boro akTMBa He 0BHApomoyeTcs, OHEM
ukcaumm CHMTAeTCA Cneay WMl OeHb, Koraa ouumanbHas cToMMocTs ba3oBoro
akTuBa obHapoayeTtca. OdwvumanbHyo CTOMMOCTb OMpeaenseT ynpasBnstoLuii
ba3sosoro akTuBa.

OkoH4aTensHas ukcaumna basosoro
aKTuBa:

LleHa 3akpbiTus ba3oBoro akTueBa 3a Tpu GaHKOBCKWMX AHA [0 KOHEYHOW [aThl
[leno3auTa. Ecm [eHb OueHKM BbINaAaeT Ha [OeHb, Korna CToMMocTb ba3oBoro
AKTVBa He obHapoayeTcs (Hamp. BbIXOOHOW, rocydapCTBeHHbIA npa3gHuk), OHeM
OUEHKM CYATAeTCs nepBblii [eHb NOCTe KaneHOapHoW AaTtel OUEHKW, Koraa
ouumanbHas  cToMmocTb  BasoBoro  AkTuBa  0bHapomyeTcs.  OduumanbHyo
CTOMMOCTb OMpeaenseT ynpasnstowmii 5a3oBoro akTvea.

|_|DOLI,EHTI3I M0 0eno3unTy:

Ecnm pocT 6a30Boro akTuea coctasnseT 10% unu Bbile oT HavanbHoi dukcaumm
ba3oBOro akTMBa MO OKOHYaHWWM CpoOKa [eno3uTa, MPOUeHTbl N0 Oeno3uTy
BbIYMCNAOTCA NO CenytoLlen opmyne:*™*

Hdeno3unt

X YCNoBHbIN MPOLIEeHT N0 OKOHYaHWM CPOKa 0eno3nTd

*N0 OKOHYaHUW CpoKa feno3nTa. [leHexHasa CyMMa, KOTopas COOTBETCTBYET
npoueHTam [eno3uTa, BbINja4vMBaeMbIM Npuy yCIoBMK, 4TO pocT 6a30BOro akT1Ba
coctaenset 10% wnw bonblue.

** Ecnm pocT 6a30B0ro akTmea MeHblie 10% oT HadanbHoi ukcaumm basosoro
akTuBa, T0 B KOHEYHYHD 0aTy Leno3vTa BbIMAa4YMBAETCA TONBKO NepBOHAYanbHasA
CyMMa [enosuTa.




